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This presantation contains forward-looking statements. These forward-looking statements induds. but are nu{ lirmited to, all statements other than statements of historical facts contained in this presentation, induding, without:
limitation, those regarding our future financial position and results of operstions, our strategy, plans. objectives, goals and targets, future developments in memnmmmmornmmmumnupﬂeﬂ
reguiatony dnngﬁ|r1lhennlnels|r1uhd|mq:leratenrn‘hendtnopemtalnmnﬂcase&ymanldmfyfumardhukmgmbymmmlugysuchas aim,” “anticipate.” "believe,” "continuws,” "could” “astimate,”
“forecast” “guidance.” “imtend,” "is likely to." “may,” "plan,” “potential,” “predict,” “projected,” “should” or “will” or the negative of such terms or other similar expressions or tarminology. By their nature, forward-looking statements
imvolve risks and uncertzinties because they relate to events and depend on cincumstances that may or may ot ocour in the future. Forward-looking staterments speak only 25 of the date of this presentation and are not guarantess
of future performance and are based on numerous assumptions. Our actual results of operations, financial condition and the developrment of ewents may differ materially from (and be more negative than) those made in, or
suggested by, the forwand-looking siztements.

Pamy factors could cause the actual results, performance or achievemants of the Company to be materially diffarent from amy future results, performance or achievements that may be expressed or implied by such forsard-looking
statements, including. among others: difficult conditions in the ghobal economy and in the global markst and uncertainties in emerging markets whare we have intarmational operations; changes in government regulations
providing incentives and subsidies for renewsble energy, including reduction of our revenues in Spain, which are mainly defined by requiation through parameters that could be reviewed at the end of each regulatory pericd; our
ability to acquire solar projects due to the potential increase of the cost of solar panels; political, social and macroeconomic risks relating to the United Kingdom's exit from the European Union; changes in genaral economic,
political. governmental and business conditions globally and in the cowntries in which we do business; decreases in government expenditure budgets, reductions in government subsidies or adverse changes in lws and regulations
affecting our businesses and growth plan; challenges in achieving growth and making aoquisitions due to our dividend policy; inability to identify and/'or consummate future acquisitions, wndar the AAGES ROFD Agreement. the
Abengoa ROFO Agreement of othenwize, on favorable tesms or 2t all; our ability to identify and reach an agreement with new sponsors or partners similar to the ROFO agreements with AAGES, Algonguin or Abengoa; cur ability to
identify and/or consurmmate future acquisitions from third parties or from potential new pastners, induding as a result of not being able to find acquisiion opportunities at attractive prices; legal challenges to reguiations, subsidies
and incentives that support renewable energy sourcas, extensive govemnmental regulation in a reember of different jurisdictions, incheding stringent environmental reguiation; increases in tha cost of energy and gas, which could
increase our operating costs; countarparty credit risk and failure of counterparties to our offtake agreements to fulfill their cbfigations; inabdity to replace expiring or terminated offtske agreerments with similar agreements; new
technology or changes in industry standards; inability to manage exposure to credit, interest rates, forsign currency exchange rates, supply and commodity price nsks; reliance on third-party contraciors and suppliers: risks
associated with acquisitions and investments; deviations from our investment criteria for future acquisitions and investrments; failure to maintain safe work emaronments; effects of catstrophes, natural disasters, adverze weather
conditicns, dimate change, unexpectad geological or other physical conditions, oriminal or terrorist ads or oyber-attacks at one or more of our plants; insufficient insurance coverage and inareasss in insurance cost; litigation and
other legal proceedings, induding daims due to Abangoa's restrecturing process; reputational rizk, imduding potential damage caused to us by Abengoa's reputation; the loss of one or more of cur executive officers; failure of
information technolagy on which we refy to run our business; revocation or tarmination of our concassion agreements or power purchase agreements; lowering of revenues in Spain that are mainly defined by regulatior; risk that
the 16.5% Share Sala will not be complated; inability to adjust reguiated tariffs or fixed-rate amangements a5 a result of fluctuations in prices of raw materials, exchange rates, labor and subcontractor costs; exposure to electricty
market conditions, which cn impact revenue from our renewable energy and conventional power facilities; changes to mational and intemational law and policies that support renewable energy resources; ladk of electric
transmission capacity and potential upgrade costs to the elecinic transmiszion gnid: disruptions in our oparations s a result of our not owning the land on which our assets are located; risks assodated with maintenance, expansion
and refurbishment of elactric generation fadilities; failure of owr assats to perform as expected, induding Solana and Ka; failure to receive dividends from all project and imestrments, induding Solana and Kaor; failure or delay to
reach the “flip-date” by Liberty Interactive Corporation in its tax equity iwestment in Solang vanations in meteorchogical conditions; disruption of the fuel supplies necassary to generate power at our effident natural gas power
generation faciities; detarioration in Abengoa's finandal condition; Abengoa’s ability to mest its obligations under our agreements with Abengoa, to comply with past representations, comenitments and potential fiabilitas linked to
the tirma when Abengoa owned the assats, potential dawhack of transactions with Ahengoa, and other risks related to Abengoa; failure to meet certain covenants or payment obligations under our finandng arrengements; failure
1o obtain pending waivers in reftion to the minimum cwnership by Abengoa and the cross-defautt provisions contained in s5ome of our project finanding agreements; failure of Abengoa to maintain existing guaramtees and betters
of credit under the Finandial Support Agresment or failure by us to maintsin guarantees; failure of Abengoa to maintain nsol:igatlnns and production guarantess, pursuant to EPC contracts; our ability to consummate future
acquisitions from AAGES, Algonguin, Abengoa or others; our ability to dose acguisitions under our ROFD agreements with AAGES, Algonguin, Abengoa and others due to, among other things, not being offered assets that fit our
portiolio or. reaching agreemants on prices or. in the czse of the Abangoa ROFO Agresmeant, the risk of Abengoa sefling assets before they reach COT; changes in our tax position and greater than expectad fiability: conflicts of
interasts which may be resolved in 3 manner that is not in our best interests or the best intenasts of cur minority shareholders, potentially causad by our ownership structure and certain senvice agreements in place with our currsnt.
largest shareholder; the divergence of interest bebween us and Abangoa, due to Abemgoa’s sale of our shares; potential negative tax implications from being deemed to undergo an “ownership change” undar section 382 of the
Internal Revenue Code, including limitations on our ability to use US. NOLs to offset future income tax liability; negative implications from a potential change of controf, negative implications of US. federal income t=x reform;
technical failure, design mulsoriaultyq:emmo‘fulassmsmtcmedby rantess or insurance: and failure to collect insurance proceeds in the expected amounts. Furthermore, any dividends are subject to available cpital,
rmarket conditions, and compliance with assodated laws and requiations. These factors should be considered in connaction with information regarding risks and uncertainties that may affect Atiartica Yield's futee results induded
in Atlantica Yield's filings with the U.S. Securities and Exchange Commizsion at www.sec.gov. Atantica Yield undertakes no obfigation to update or revize any forward-looking statements, whethar as 3 result of new information,
furture events or developments or othensize

Should one of more of these risks or uncertainties materialize, or should underlying assumptions prove incomect, actual results may vary materially from those descoibed herein as anticipated, believed, estimated, expected or
targeted.

This presentation inchsdes certain non-GAAP (Generally Accepted Accounting Principbes) financial measures which have not-been subject to a financial audit for any period. We present non-GAAP financial measures because we:
believe that they and other similar measures are widely used by certain investors, securities analysts and other interested parties s supplemental measures of performance and Bgquidity.

The non-GAAP finandal measures may not be comparable to other similarly titled messures of other companies and have limitations a5 analytical tools and should not be considered in isolation or 2= 2 substituta for analysis of our
operating resufts & reported wndar IFRS as issued by the [ASE. Mon-GAAP financial measures and ratios are not measurements of our performance or liguidity undear IFRS as issued by the TASE and should not be considered as
afternatives to operating profit or profit for the year or any other pesformance measures desived in acoordance with IFRS as issued by the I&S8 or amy other generally accepted acoounting principles or as afternatives to cash flow
from operating, inwesting or financing activities.

The CAFD and other guidance incledad in thiz presentation are estirmates as of May 14, 2018, These estimates are based on assumptions befieved to be reasonable as of that date. Atantica Yisld plc dizdaims any curment intention
0 update such guidance, except a5 required by aw.
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AT A GLANCE

A Total Return Company that Benefits
from Predictable Cash Flows

HIGH DEMAND SECTORS CORE GEOGRAPHIES
Q 1 446 300 Focus on North & South America and certain
- o I MW MW markets in EMEA

of renewable of conventional power
generation generation
{93% MW Solar)
=-1,099..6 10.5
1] .
<A~ I miles ® day
of electric transmission of water capacity

lines

22 ... 19

100-. contracted' Weighted average
asseftsco - contracted life

remaining?

{1} Regulated revenues in the case of the Spanish solar assets.
(2) Represents weighted average years remaining as of Decemiber 31, 2017,
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AT A GLANCE

Our Value Proposition

Atlantica
Yield

Attractive Dividend Yield
80% Target Payout Ratio

ofa

Existing Portfolio Growth

s

Accretive Investments

8-10%
Target DPS

CAGR until
2022

A

Attractive Total Return

Achievable and Sustainable Growth in the Next 5 Years
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PARTNERSHIP WITH ALGONQUIN

Strong Commitment from Algonquin
with Solid Interest Alignment

N
= Algonquin is Aflantica’'s largest shareholder after

acquiring a 25% stake at a price of $24.25 per share r “ i ﬁé‘?&? J:gg !:r:p_
New Strong - Agreement reached to acquire additional 16.5% with
. . ¥ North American diversified generation
Shareholder closing expected in Q2 or Q3 2018' mom dlstl']buh[)?]e utifty
» Industrial sponsor with solid industry expertise and ¥ $47 billion market capitalization
investment grade rating ) ¥ ListedinTorontoand NYSE
¥ Investment grade capital structure
: ; A N ;
+ ROFO agreement signed with AAGES, the vehide that :: e B
New Access Algonquin and Abengoa have created to develop and DEEEnC R reeoud Hgrosily
build contracted assets
to Growth PR ECNERCIE e ¢ " Liberty Power w Liberty Utilities
= Analyzing potential opportunities in North America i
S Over 1 GW high Morth  American
quality renewable generation,
£ s ; power and clean transmission  and
Shareholders = Maintains Atlantica's strong corporate governance energyportfolioof  distribution  utility
Agreement .= Algonquin to lead future accretive capital increases and naxr':lj' gassdar‘ 5:,85%'1 {r&, - mf
with Algonquin ‘

(1) Timing of closing refers to public information disclosed by Algonguin. Effectiveness is subject to the closing of the transaction. Atlantica cannot guarantee that closing
will ocour, since it is not a party to the sale of shares from Abengoa to Algonguin.
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OUR BUSINESS MODEL

A Very Simple Business Model

Purchase low risk

contracted assets
v long and strong PPA
v+ Crediiworthy off-taker
v+ Limited commaodity risks
»" In the technologies we know Hold each asset in a
v Secure growth pipeline separate “self standing”

subsidiary that repays its
non-recourse debt and sends
cash to Atlantica

Prudent financial policy

Atlantica

Best-in-class teams lYleId

focused on:
Asset management Optimize taxes

Financing and distribute 80% of

Corporate functions CAFD to shareholders (¥
Growth

Maintain a balanced portfolio

v Diversified by geography
v Diversified by technology

(*] Subject to Board of Director's approval.
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VALUE PROPOSITION

Structured to Create Value

D ) Visible Accretive Pipeline

C ) High-Quality Portfolio of Contracted Assets

B ) Prudent Financing Policy

A ) Efficient Corporate Structure
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CORPORATE STRUCTURE

A Efficient Corporate Structure

b Strong Corporate Governance

* NoIDRs and only one class of shares &
« Majority of Independent Directors < \ 9
Algonquin has already appointed 2 Directors 6/ L

» Independent management team since IPO

P Complete and Efficient Corporate Functions

» A highly experienced organization focused on H
asset operations and key corporate functions E B

* Low G&A compared to peers
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FINANCING

B ) Prudent Financing Policy

CORPORATE DEBT SELF AMORTIZING PROJECT DEBT STRUCTURE

Conservative  corporate leverage  $5. 475
compared to peers 1 3 B
» Net corporate debt represents less than +$

1 0% of total net debt reduction/in the $4,123

next 5 years ‘

2017 2018 2019 2020 2021 2022

* Net corporate debt intemal target < 3x
CAFD before corporate interest

PROJECT DEBT

Project debt
self-amortlzm
1 00% progressively before tge

end of the contracted life
+90% of interest rates fixed or hedged

10
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HIGH-QUALITY PORTFOLIO

C ) strong Portfolio of Assets

Weighted average Low dependence on natural resources*
contracted life
remaining' years

1 0 0 % contracted revenues?

« Investment grade offtakers3
* Minimal commodity risk

OVER 25 YEARS OF CASH FLOWS VISIBILITY

Strong long-term cash-flows Tails in most assets once
I g debt is already amortized
CAFD profile of existing portfolio
assuming no re-contracting®
Possibility to extend
contracted life

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044

(1) Represents weighted average years remaining as of December 31, 2017. (3) Offtakers for Quadra 182, Honaing, Skikda and ATN2 are unrated. (5) Assuming current 11
(2) Regulated in the case of the Spanish assets. (4) Based on CAFD estimations for the next three years and assumes no acquisitions.  regulation in all geographies
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HIGH-QUALTY PORTFOLO

C ) Highly Diversified Portfolio

SECTOR

» 73% Renewable
16% Efficient Natural Gas

> Risk
mitigation

8% T s o . Diversification - ~90% of project debt
. Hbeon | . Strong presence in with interest rates
® 3% Water 5 electrical transmission fixed or hedged

Low exposure to wind No commodity risk

GEOGRAPHY
35% North America > Access
45% Europe tO futu re
@® 9% South America grOWth
e 11% RowW |

Access to growth opportunities in high growth
sectors and geographies

Mote: All amounts based on CAFD estimations far the next three years and assumas no acquisitions.
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HIGH-QUALTY PORTFOLO

C) 2018 Guidance

Range in § Millions
Further Adjusted
EBITDA incl. 770 - 820

unconsolidated affiliates

CAFD 170 - 190
Met

Dividend distributions: 80% pay-out ratio’

(1) Subject to Board of Directors’ approval.
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ACCRETIVE INVESTMENTS

D) our Growth Strategy

5
g
&

ROFO Agreements

«  $600-800M expected to be offered in the next 2-3 years

+  $200M yearly expected to be offered through AAGES ROFO in the
subsequent years

Third-Party Acquisitions

« Active in several geographies and sectors
* Proprietary transactions in several markets

Organic Growth Opportunities

* Opportunities in transmission lines and other assets

Partnerships
« Actively pursuing other partnership opportunities

14
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ACCRETIVE INVESTMENTS

D) ROFO Pipeline

ROFO Pipeline 2018-2020"

Project Potential stake Country Technology Capadty Estimated COD
=Vista Ridge (SAWS) 20% USA Water Transportation 50,000 acre-feet/year 2020
*A3T 100% Mexico Cogeneration 220 MW 2019
-ATN3 100% pe 220 KY TG?\';S""ES*D” 220 miles 2020

@ k 100% Chile Solar 210 MW 2019
-Xina 40% South Africa Solar 100 MW In operation
«Khi 51% South Africa Solar 50 MW In operation
*Tenes 21% Algeria Water 7 Mftz/day In operation

Onwards (AAGES ROFO)

Total equity value expected to be offered by AAGES of $200 million per year

(1} W @nnot assure you that AAGES, Algonquin or Abengoa will offer Ls assets under the ROFD Agreements that ff within our portfolio of assets or contribute to our growth sirategy on favorable tems or at &l
(2} Curmenthy owred by FIG
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ACCRETIVE INVESTMENTS

D) Accretive Investments Are
Expected to Deliver Sustainable
DPS Growth in the Next 5 Years

» Capital available for investments s
* Current liguidity on hand portfolio
« 20% of yearly CAFD d
« Possibility to use corporate debt and/or capital El +

increases while maintaining always the internal
corporate leverage ratio of <3x

» Accretive investment
opportunities

2018 2022 =
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HISTORICAL FINANCIAL REVIEW

Strong Financial Results

US % in millions

225.3 1,008.4 971.8

Revenue

Further Adjusted EBITDA 179.8 786.6 772.1

incl. unconsolidated affiliates?

Margin 80% 78% 79%

CAFD? 43.0 170.6 171.2

Guidance for 2017
Strong Results in the First Quarter of 2018 achieved for the fourth

consecutive year

{1} Further Adjusted EBITDA including unconsolidated affilistes includes our share in EBITDA of unconsolidated affiliates and the dividend from our preferred equity investment in Brazil

ar its compensation (see reconciliation on page 23)
[2) CAFD inciudes $10.4 million of ACEH dividend compensation in the twelve-maonth pericd ended December 31, 2017 and $28.0 million of ACEH dividend compenszation and $14.9

million of one-time impact of 2 partial refinancing of ATN2 in the twelve-month period ended December 31, 2016

18
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FINANCING

Conservative Leverage at Holding
Company Level

DEBT POSITION

US % in millions

Net corporate debt'’ 505.9 494.6

Net project debt’ 49293 49543

2.3x

Net corporate debt / CAFD pre
corporate debt service?

(1) Met debt corresponds to gross debt including accrued interest less cash and cash equivalents
(2] Based on midpoint CAFD guidance pre corparate debt service for the year 2018 19
Bxchange rates as of March 31, 2018: [EUR/USD = 1.2324). Exchange rates as of December 31, 2017: (EURSUSD = 1.2005).
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TAIL PERIOCDS

Remaining Project Life after Debt Amortization

Year 2018 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44

Solana

Mojave e e e 39
Solaben 2 '
Solaben 3
Solacor 1

Solacor 2 PPAs with predefined

— prices for 19 years on

Helioenergy 1 average‘ o B FF“
HeILi Additionally, “second —_—— Y Ml;’::lﬂh
Helios 2 life” (merchant or === =
Solnova 1 additional PPA) after s s st

Solnova 3 existing PPA in all W20 O 35 3
Solnova 4 assets excluding PN =25 S S 3 W el

Solaben | ATN and ATS S S S ——

Solaben 6
Seville PV

[ Contract term?

Ka
Palmatir
Cadonal
Mini-Hydro
ACT 3
ATN : 41
ATS ; a4
Quadra 1 '
Quadra 2

Palmucho
ATN 2
!
Honaine

(1} Represents weighted average years remaining as of December 31, 2017
{2} Regulation term in the case of Spain.
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EBITDA-CAFD RECONCILIATION

Solid CAFD and Cash Generation

Us § in millions

12m 2017

\tlantic:

12l

12m 2016

Further Adjusted EBITDA
incl. unconsolidated affiliates!
Share in EBITDA of unconsolidated affiliates
Dividends from unconsolidated affiliates
MNon-monetary adjustments
Interest and income tax paid
Change in other assets and liabilities
Principal amortization of indebtedness at project level .
Dividends paid to non-controlling interest

Deposits in/withdrawals from restricted accounts
CASH GENERATED

Change in non-restricted cash at project companies

ATN2 refinancing

CAFD

{1} Further Adjusted EBITDA including unconsclidated (2) Excludes Sclana debt repayment with
affiliates includes our share in EBITDA of unconsclidated  proceeds received from Abengoa. $5Z5M in
affiliates and the dividend from ouwr preferred equity March 2012 included in Changs in non-
investment in Brazil or its compensation (see restricted cash at project companies.

reconcilistion on page 23}

179.8

(1.8)

(8.8)
(26.8)
8.0
(17.7)

@1.7)
111.0

(68.0)

786.6

(7.3)
3.0
(20.9)
(349.5)
224
(209.7)
4.7
(28.4)

191.6

(21.0)

772.1

(8.8)
5.0
(59.4)
(334.1)
(21.7)
(182.6)
8.9
(46.7)

114.9

414
14.9

(3} CAFD includes $10.4 million of ACBH dividend compensation in the
twelve-month period ended December 31, 2017 and 4228.0 milion of ACBH
dividend compensation and §14.9 million of one-time impact of a partial

refinancing of ATN2Z in the twelve-month pericd ended December 31, 2016
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EBITDA RECONCILIATION

Reconciliation of Further Adjusted EBITDA including
unconsolidated affiliates to Proﬁt/(loss) for the period

o -_-

AR ] fpr dhe peelod (4.8) (111.8) (4.9)
Profit/(loss) attributable t B
controlling interest = i .
Income tax 4.7 119.8 1.7
Sh fl fit) of iat ied
T (1.4 63 69
Financial expense, net 101.6 4484 AQ5.7
Operating Profit 103.4 458.0 402.4
D iation, rtization, and
D A 746 3109 3329
Dividend fi h bl ferred i
imaeatment i ACE oF i cormpenaton : s e
Further Adjusted EBITDA 178.0 779.3 763.3
Atlantica Yield's pro-rata share of EBITDA 1.8 i 33

from unconsolidated affiliates
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LIQUIDITY

Total Liquidity Position

Corporate cash at Atlantica Yield 151.4 148.5

Available revolver capacity Flae 71.0

Total corporate liquidity 222.4 219.5

Cash at project companies 685.9 596.3
- Restricted 3604 338.8
- Other 3255 2575

{1} Exchange rates as of March 31, 2018 (EUR/USD = 1.2324). Exchange rates as of December 31, 2017: (EURS/USD = 1.2005)
[2) ©On May 10, 2018, we signed 2 new Revolving Credit Agreement with a syndicate of banks in the amount of $215 million. The agreement, once effective, will
replace the current Tranche & Revolving Credit Facility ahead of its maturity of December 2018
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HISTORICAL FINANCIAL REVIEW
- -
Key Financials by Quarter

Key Financials [AFIIE [ 1Q16 [ 2Q16 [ 3Q16 | 4Q16 34| 1Q17 | 2Q17 | 3Q17 [ 4Q17 0 1Q18
Revenues Ustinthousands | | 790,881 | 206,376 261,302 295,272 208,847| 971,797 | 198,146 285069 291,964 233,202| 1,008,381|| 225, 265

F.A. EEITDA margin (%) 80.5% >e Aas g oo 30 55 o - £ 73.3% 7 G5 ) AT =2 TO8%
Further Adj. EBITDA incl
s st el 636,510| | 154,879 207.645 264,262 145326| 772112|| 165,049 227,841 236252 157.433| 786,575|| 179,800
Jhaics Melas e e S of IO | pzesm|| msam| wmimm] mosn| mRol @eo (1100) 2064 (2053 (2049)| (7,265 (1,832)
Further Adjusted EBITDA 624,219 || 152,547 205452 262,105 143,206| 763,310|| 163,949 225777 234,200 155384 779,310|| 177,968
Dividends from unconsalidated affiliates 4,417 - 4,984 - 4984 - 2,454 549 3,003
Nan-manetary items @1.410)| | (18356) (12563) (11508) (16948)| (59375)|| (12,025) (10758) (13005  14906| (20,882) (8,839)
Interest and income tax paid (310234) | | (27613 (137371) (27.183) (141,880)| (334.057)|| (26610) (143081) (28976) (150,866)| (349,537 || (26760
Principal rtizati f indebted t 15! 1]
sttt p'r’;j:d vt | (175389) || (14254) (53851] (18792) (95739)| (182,636)| | (21522) (54,528) (20330) (113362} | (209,742] (17.647)
Depasits into/withdrawals from debt
s (16837 || (34155 12291 (3027) 18186| (46,705 7557 (8157) (26581)  (1,205)| (28386)|| (21,7200
Ch i - icted cash i
m;’;ﬂii'e"sm" feancies eon Atnegient 72217|| (41089) 59969 (90385 112918 41413|| (27293) 66836 (143987 83397 (20992)|| (68031
R (8,307) - (5479) (4TI | @esy) - 80y (2837 | wesm -
Changes in other assets and liabilities 79,821|| (13237 (33.824) (13957) 39325| (21.684)|| (23,184) (389756) 35747  49621| 22478 3,060
Asset refinancing £ 14,893 5 - -l 14893 - _ _ £ = 2
Cash Available For Distribution (CAFD) 178,496 | | 18,736 39,607 53,780" 59,058%| 171,181|| 60,872° 34,582 36,690  38,424| 170,568 43,031
Dividends declared! 117,254 - 29063 16335 25054| 70452 25054 26056 29,063 31,067 111241 32,070
# of shares at the end of the peﬁod 100,217,260 100217260 100217.260 | 100217260 100217260 100,217,260 100,217,260 100,217,260 100,217,260 100,217,260 100,217,260 100,217,260
DPS (in § per share) 1.170 - 02907 0463 0250 0.703 0.250 0.260 0.290 0.310 1.110 032

Debt details

Project debt US § in millions 54707|| 56668 55121 56128 53305| 53305 54103 54741 55795 54752| 5475.2 5,533.8
Project cash (469.2) (529.4] (469.7) (587.6) (4726)| (472.6) (4574) (4354) (587.0)) (5208} (5209) (604.5)
Met project debt 5001.5|| 51374 50424 50253 4,857.9| 4,857.9|| 49229 50387 49825 49543| 49543|| 49293
Corporate debt £64.5 669.9 BE6.3 671.6 EE8.2 B68.2 B67.9 6846 7009 643.1 543.1 6573
Corporate cash (45.5) 454]  (84.9) (858 (1222)| (1222) (102.0)  (1788) (197.1)| (1485} [(148.5) (151.4)
Met corporate debt 619.0 6245 5814 5858 5460 546.0 565.9 505.7 503.8 4946 494.6 505.9
Total net debt 56205|| 57619 5623.8 56112 5403.8| 5403.8|| 54888 55444 54863 5448.9| 54489|| 54352
Met Corporate Debt/CAFD
e e > 2.9% 2.9% 2.7x 2.Tx 2.Tx 2.Tx 2.6x 2.3x 2.3x 2.3x 2.3x 2.3x
(1) Dividends are paid to sharehclders in the quarter after they are declared (4] Dividend declared on August 3 2016 is the (5] Indudes compensation from our preferred equity investment in

{2)Ratios presented are the ratios shown on each eamings presentations

(3 Includes the impact of 2 one-time partial refinancing of ATNZ

sum of $0.145 per share corresponding to the
first quarter of 2016 and $0.145 per share
corresponding to the second quarter of 2016

Brazil ($21.2M in 3 2016, $6.8M in Q4 2016 and $10.4M in Q1 2017)
(5} E:nclude-s Solana debt repayments with proceeds received from 25

Abengea. 52 5M in March 2018 and $42 5M in December 2017.
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HISTORICAL FINANCIAL REVIEW
Segment Financials by Quarter
Revenue A#aE 1916 2016 | 3Q16 40Q16 0 1017 | 2017 | 3Q17 4017 D 1018
by Geography US § in thousands |
%! NORTH AMERICA 328,139 65232 100,617 109,491 61,722| 337,061|| 60,952 109,505 99,580 62,668 332,705/ 61,781
'Lf} SOUTH AMERICA 1124801 29,008 28973 30,183 30599 118763(| 28527 30,161 31,317 30792 120,797| 29,536
i#: EMEA 350,262|| 112,135 131,712 155598 116,527) 515,973|| 108,667 145403 161,067 139,742 554,879| 133,943
by Business Sector |
@) RENEWABLES 543012|| 141,166 201,246 235,844 146,070 724,326 137,664 225939 230872 172,751 767,226/ 167,225
) E’;F;GE"T PUATIRAL 138717|| 35179 30,289 29452 33126 128046| 20800 29614 30240 320,130( 119,784/ 28387
4
[ 3 |
}3/ TRANSMISSION 86,303(| 23530 23383 23822 24402 95137 24,165 23452 23447 24032 05006 23,840
" WATER 22759 6501 6384 6154 5249 24288| 6517 6064 7405 6289 26275 5813
| |
Total Revenue 790,881)( 206,376 261302 295272 208848 971,797)| 198,146 285069 291964 233.2021,008,381|| 225265
s E’ﬂ' REIH 1Q16 | 2Q16 [ 3Q16 | 4Q16 1@l 19017 2Q17  3Q17  4Q17 0 1Q18
by Geography
%) NORTH AMERICA 279,559 51212 89,959 103,049 40470 284690 54752 97033 91503 39,039 282328 60,247
85.2% T8.5%| 89.4‘}65 94.1% B5.6% 84.5% 89.5% 58.6% 91.9% 62.3% 54.9%)| 97.5%|
(%) SOUTH AMERICA' 110905( 24062 23996 45496 31,046 124509 33757 24858 25560 24,591 108766( 24,180
o8.6%| 829%  82.8% 1507% 1015% 1049%| 1183% 824%  816%  799%  900%( 8199
(# EMEA 246046| 79,605 93,690 115718 73810| 382,823| 76,539 105951 119,190 93,801 395481|| 95373
T0.2% T1.0%| 71.1% T4.4% B3.3% T0.3% T0.0% T2.9% 74.0% a7.1%| T1.3%| T1.2%|
by Business Sector |
4. RENEWABLES 417157)| 102,170 155,253 191,570 89435 538427)| 102625 176,638 183,344 106,586 569,193( 131,434
R T6.85% 7249 77.1% 81.2% 61.2% T4.3% T4.5% 78.2% 79.4% 61.7H T4.2% T8.6%
EFFICIENT NATURAL 107,671|| 27,079 26655 26390 26,367 106492 26,716 26126 27,128 26,170 106,140 23,330
GAS T7.6% TT0% BB‘DE-&@ 89.6% 79.6% 83.2% 89.7% 88.2% 89.7% 86.9% 88.6% 5229
TRANSMISSION! 89,047)| 19410 19,9485 40,551 24,88§ 104,795 30459 19373 18817 19046 87,695 19,83?_
103.1% 82.5%)| 85.3% 170.2% 102.0% 110.2% 1268.0% 82.6% 30.3% T9.2% 92.2%| 83.2%|
8 WATER 22,635 6220 5789 5751 4638 22398 5249 5705 6964 5629 23547 5199
e 99.5% 95.7%| 90.?3&: 93.5% 38,31 92.2% 30.5% 94.0% 594.0% 59.5% 49.6% 89.4%
Total Further Adj. EBITDA incl. || 526,510| 154,879 zu?_aasi 264,262 145325 772,112|| 165040 227842 236253 157,431 786,575/ 179,800
unconsolidated affiliates’ S05%| 75.0%  79.5%  895%  69.6%  79.5%| B33%  7O9%  B09%  67.5%  78.0%|  79.8%

(1) Further Adjusted EEITDA includes cur share in EE[TDA of unconsolidated affiliates and the dividend from our preferred equity investment in Brazil or its compensation $21.2M in Q3
2016, $6.8M in Q4 2016 and $10.4M in Q1 2017)

26
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Key Performance Indicators
Capacity in operation®
(att Eendgﬁhe pEEFDd] 1Q16 2Q16 3Q16 4Q16 2(';:6 1Q17 2Q17 3Q17 4Q17 g 1Q18
(®) RENEWABLES w1441 || 1,441 1441 1442 1442|1442 || 1442 1,442 1,442 1442|1442 || 1,446
(¥} EFFICIENT NATURAL GAS (electric W) 300 || 300 300 300 300 | 300 || 300 300 300 300 | 300 || 300
E) TRANSMISSION iesy | 1,099 1,099 1,099 1,099 1,099|1,099 | 1,099 1099 1,099 1,099|1,099 (| 1,099
(43 WATER {Mftyday) 105 || 105 105 | 105 | 105 | 105 || 105 | 105 | 105 | 105 | 105 || 105
Production / Availability
., RENEWABLES @wny | 25361 514 974 1,098 501 (3,087| 460 1,100 1,017 590 |3,167| 507
. EFFICIENT (GWh) 2465( 529 621 649 617 | 2416 591 580 615 585 |2372( 547
Lf}; S 4
~ NATURALGAS ® icavaiisbiity %)’ |101.7%|| 87.5% 102.5% 103.5% 103.3% | 99.1% || 99.8% 99.8% 101.6% 100.9% [100.5%| 97.9%
(& TRANSMISSION (asilability %)° | 99.9% || 99.9% 99.9% 99.9% 100.0%|100.0%| 94.4% 988% 99.2% 99.2% | 97.9% || 100.0%
'xé,\‘ WATER (availability %)° [ 101.5%] 101.5% 102.7% 102.9% 100.2% [101.8%|| 102.3% 101.9% 102.6% 1004% |101.8%(| 99.1%

{1} Represents total installed capadity in assets owned at the end of the period. regardless of our percentage of ownership in each of the assets
{2) Includes curtailment in wind assets for which we receive compenszation

{3) Efficient Matural Gas production and availability were impacted by a scheduled major maintenance in Februany 2018, which cccurs periodically
{4) Electric availability refers to operational MW owver contracted MW with Pemex

(51 Awazilzbility refers to actual availability adjusted as per contract

16} Availability refers to actual availability divided by contracted availability
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HISTORICAL FINAMNCIAL REVIEW

Capacity Factors

Historical Capacity FY
Eaitore 1Q16 2Q16 3Q16 4Q16 m 1Q17 2Q17 3Q17 4Q17 2017 1Q18
us 249% ([ 17.3% 364% 33.5% 16.0% | 25.8% || 18.1% 419% 29.5%  18.2% | 27.0% 18.8%
SOLAR Spain 21.0% 9.5% | 27.0% 354% 99% | 204% || 10.0%  31.0% | 33.4% | 12.6% | 21.8% 8.8%
Kaxu 29.3%° || 42.2% | 25.8% 33.2% 34.3% | 33.9% || 15.9% 20.9% 214% | 41.1% | 24.9% 36.9%
\Jh' WIND® Uruguay 35.8% || 31.6% 32.2% 35.9% 34.9% | 33.7% || 27.8% 36.1% 46.1% 37.7% | 37.0% || 31.2%

(1}  Capacity factor ratio represents actual electrical energy output over 2 given period of time to the maximum possible electrical energy output assuming continuows operation at
full nameplate capacity over that period. Historical Capacity Factors are calculated from the date of entry into operation or the acquisition of each asset. Some capacity factors
are not indicative of a full period of operations

(2} Awerage capacity factor in Kau for 2015 calculated from August 1, 2015

(3} Includes curtzilment production in wind assets for which we receive compensation
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AT A GLANCE

Sizeable and Diversified Asset Portfolio

Solana E 3 100% @ USA (Arizona) 280 MW AFRS A-fASSA- 26 UsD
E::E:TBLE Mojave - 100% USA (California) 280 MW PGEE BEB+/Baa1/BEB+ 22 usD
Solaben 2,3 ‘I TO% Spain 2x50 MW Kingdom of Spain A-fBaalfAa- 20419 ELR 41
Solacor 1/2 ‘Z a7% Spain 2x50 MW Kingdom of Spain A-/Bazl/A- 19 EUR 0
PS5 10/20 3 100% Spain 31 MW Kingdom of Spain A-fBazlfA- 14/16 EUR #1
Helioenergy 1/2 - 1003 Spain 2x50 MW Kingdom of Spain A-fBazal/A- 19 EUR
Helios 1/2 ‘ 100% Spain 2x50 MW Kingdam of Spain A-fBazlfA- 20 EUR #1
Solnova 1/3/4 - 100% Spain 3x50 MW Kingdom of Spain A-/Bazl/A- 17TATE EUR #0
Solaben 1/8 ‘ 10092 Spain 2x50 MW Kingdom of Spain A-fBaalfa- 21 ELJR #1
Seville PV ‘ 80% Spain 1 MW Kingdom of Spain A-fBaalfa- 18 ELR
Kaxu L 51% South Africa 100 MW Eskom BB/Baa3/BE+ 17 ZAR
Palmatir A 100% Uruguay S50 MW UTE BBB/Baz2/BBE- [ 16 usD
Cadonal A 100% Uruguay 50 MW UTE BBE/BaaZ/BEE- & 17 UsD
Mini-Hydro * 100% Peru 4 MW Peru EBBB+/A3/BEE+ 15 UsD
f } EFFICTENT ACT f 1003 Mexico 300 MW Pemex BBE+/Baa3/BBE+ 15 uso Gt
HATURAL GAS
] ATM -i 1003 Peru 362 miles Peru BEE+/A3/EBB+ 23 usD Gt
'E'II;‘.EA(;«IESR]MCI;IS;ION ATS i 100% Peru 569 miles Peru BEE+/A3/EBE+ 26 usp =
ATH 2 i 100% Peru 81 miles Minera Las Bambaz Mot rated 15 uso =
Quadra 182 * 100% Chile 21 miles Sierra Garda Mot rated 17 uso &
Palmucho -t 1003 Chile 6 miles Enel Generacion Chile BBB+/Eaa2/BBB+ 20 =D &
‘ : Skikda & 34% Algeria 3.5 Mftd/day Sonatrach & ADE Mot rated 16 uso Gt
s Honaine & 26% Algeria 7 Mift*/day Sonatrach & ADE Mot rated 20 usp =

(1) Reflects the counterparty’s issuer credit ratings issued by $8(P. Mocdy's and Fitch, respectively.

(2) Liberty Interactive Corporation halds §300M in Class A membership interests in exchange for a share of the dividends and the taxable losz generated by Solana.

(3} For Kawxu it refers to the credit rating of the Republic of Zouth Africa, and for Palmatir and Cadonal it refers to the credit rating of Uruguay, as UTE iz unrated.

{4) Gross cash in Euros dollarized through currency hedges. 28
(5) USD demominated but payable in local currency.
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