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April 17, 2018 – Algonquin Power & Utilities (“Algonquin”, TSX/NYSE:AQN) announced today that it has exercised the option agreement in place between
Algonquin and Abengoa S.A. to acquire the remaining ordinary shares of Atlantica Yield (“AY”) held by Abengoa at a price of $20.90 per share. These
shares represent a 16.47% equity interest in Atlantica Yield. Algonquin previously acquired and currently holds a 25% equity interest in Atlantica Yield.

The additional acquisition is expected to close in the second or third quarter of 2018, subject to the approval of the Department of Energy of the United States
and certain other closing conditions.

About Atlantica Yield

Atlantica Yield plc is a total return company that owns a diversified portfolio of contracted renewable energy, power generation, electric transmission and
water assets in North & South America, and certain markets in EMEA.

www.atlanticayield.com
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