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Definitions
Unless otherwise specified or the context requires otherwise in this quarterly report:

» references to “2019 Notes” refer to the 7.000% Senior Notes due 2019 in an aggregate principal amount of $255 million issued on November 17, 2014,
as further described in “Item 5.B—Operating and Financial Review and Prospects—Liquidity and Capital Resources—Sources of Liquidity—2019
Notes” in our Annual Report;

+ references to “2020 Green Private Placement” refer to the €290 million (approximately $320 million) senior secured notes maturing in June 20, 2026
which were issued under a senior secured note purchase agreement entered with a group of institutional investors as purchasers of the notes issued
thereunder as further described in “Item 2—Management’s Discussion and Analysis of Financial Condition and Results of Operations— Liquidity and
Capital Resources—Sources of Liquidity—2020 Green Private Placement”;

» references to “AAGES” refer to the joint venture between Algonquin and Abengoa to invest in the development and construction of clean energy and
water infrastructure contracted assets;

» references to “Abengoa” refer to Abengoa, S.A., together with its subsidiaries, unless the context otherwise requires;

+ references to “Abengoa ROFO Agreement” refer to the agreement we entered into with Abengoa on June 13, 2014, as amended and restated on
December 9, 2014, that provides us a right of first offer to purchase any of the present or future contracted assets in renewable energy, efficient natural
gas, electric transmission and water of Abengoa that are in operation, and any other renewable energy, efficient natural gas, electric transmission and
water asset that is expected to generate contracted revenue and that Abengoa has transferred to an investment vehicle that are located in the United
States, Canada, Mexico, Chile, Peru, Uruguay, Brazil, Colombia and the European Union, and four additional assets in other selected regions,
including a pipeline of specified assets that we expect to evaluate for future acquisition, for which Abengoa will provide us a right of first offer to
purchase if offered for sale by Abengoa or an investment vehicle to which Abengoa has transferred them;

» references to “ACBH” refer to Abengoa Concessdes Brasil Holding, a subsidiary holding company of Abengoa that was engaged in the development,
construction, investment and management of concessions in Brazil, comprised mostly of transmission lines and which is currently undergoing a

restructuring process in Brazil;

»  references to “ACT” refer to the gas-fired cogeneration facility located inside the Nuevo Pemex Gas Processing Facility near the city of Villahermosa
in the State of Tabasco, Mexico;

» references to “Algonquin” refer to, as the context requires, either Algonquin Power & Utilities Corp., a North American diversified generation,
transmission and distribution utility, or Algonquin Power & Utilities Corp. together with its subsidiaries;

« references to “Annual Consolidated Financial Statements” refer to the audited annual consolidated financial statements as of December 31, 2019 and
2018 and for the years ended December 31, 2019, 2018 and 2017, including the related notes thereto, prepared in accordance with IFRS as issued by
the TASB (as such terms are defined herein), included in the Annual Report of Form 20-F filed with the SEC on February 28, 2020;

» references to “ASI Operations” refer to ASI Operations LLC;
» references to “Atlantica Jersey” refer to Atlantica Sustainable Infrastructure Jersey Limited, a wholly owned subsidiary of Atlantica;
»  references to “ATN” refer to ATN S.A., the operational electric transmission asset in Peru, which is part of the Guaranteed Transmission System;

« references to “ATS” refer to ABY Transmision Sur S.A.;
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references to “AYES Canada” refer to Atlantica Sustainable Infrastructure Energy Solutions Canada Inc., a vehicle formed by Atlantica and Algonquin
to channel co-investment opportunities;

references to “Befesa Agua Tenes” refer to Befesa Agua Tenes, S.L.U;

references to “cash available for distribution” refer to the cash distributions received by the Company from its subsidiaries minus cash expenses of the
Company, including debt service and general and administrative expenses;

references to “CESCE” refer to Compaiiia Espafiola de Seguros de Credito a la Exportacion, S.A. the Spanish Company of Export Credit Insurance;

references to “Chile PV I” refer to the solar PV plant of 55 MW located in Chile, which represents the first investment closed through the Chilean
renewable energy platform in the second quarter of 2020 together with local financial partners;

references to “COD?” refer to the commercial operation date of the applicable facility;

references to “EMEA” refer to Europe, Middle East and Africa;

references to “EPC” refer to engineering, procurement and construction;

references to “ESG-linked Financial Guarantee Line” refer to the financial guarantee line with ING Bank N.V. up to approximately $39 million signed
in June 2019 as further described in “Item 2 Management’s Discussion and Analysis of Financial Condition and Results of Operations Liquidity and

Capital Resources —Sources of Liquidity—ESG-linked Financial Guarantee Line”;

references to “EURIBOR” refer to Euro Interbank Offered Rate, a daily reference rate published by the European Money Markets Institute, based on
the average interest rates at which Eurozone banks offer to lend unsecured funds to other banks in the euro wholesale money market;

references to “EU” refer to the European Union;

references to “Exchange Act” refer to the U.S. Securities Exchange Act of 1934, as amended, or any successor statute, and the rules and regulations
promulgated by the SEC thereunder;

references to “Federal Financing Bank” refer to a U.S. government corporation by that name;

references to “Former Revolving Credit Facility” refer to the credit facility entered into on December 3, 2014, among the Company, as borrower, and
Banco Santander, S.A., Bank of America, N.A., Citigroup Global Markets Limited, HSBC Bank plc and RBC Capital Markets, as joint lead arrangers
and joint bookrunners;

references to “Further Adjusted EBITDA” have the meaning set forth in “Key Metrics” in the section below;

references to “Green Exchangeable Notes” refer to the green exchangeable senior notes due on 2025 issued by Atlantica Jersey on July 17, 2020, and
fully and unconditionally guaranteed on a senior, unsecured basis, by Atlantica, as further described in “Item 2—Management’s Discussion and
Analysis of Financial Condition and Results of Operations—Liquidity and Capital Resources—Sources of Liquidity—Green Exchangeable Notes”;

references to “Green Project Finance” refer to green project financing agreement entered into between Logrosan, the sub-holding company of Solaben
1/6 and Solaben 2/3, as borrower, and ING Bank, B.V. and Banco Santander S.A., as lenders, as further described in “Item 2—Management’s
Discussion and Analysis of Financial Condition and Results of Operations—Liquidity and Capital Resources—Sources of Liquidity—Green Project
Finance”;

references to “gross capacity” refers to the maximum, or rated, power generation capacity, in MW, of a facility or group of facilities, without adjusting
for the facility’s power parasitics’ consumption, or by our percentage of ownership interest in such facility as of the date of this quarterly report;

references to “GWh?” refer to gigawatt hour;
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references to “IFRIC 12” refer to International Financial Reporting Interpretations Committee’s Interpretation 12—Service Concessions
Arrangements;

references to “IFRS as issued by the IASB” refer to International Financial Reporting Standards as issued by the International Accounting Standards
Board;

references to “ITC” refer to investment tax credits;

references to “JIBAR” refer to Johannesburg Interbank Average Rate;

references to “ Liberty” refer to Liberty Interactive Corporation;

references to “Liberty Ownership Interest in Solana” refer to Class A membership interests of ASO Holdings Company LLC (the holding company of
Arizona Solar One LLC, owner of the 250 MW net (280 MW gross) solar electric generation facility located in Maricopa County, Arizona, identified
as Solana plant, owned by Liberty Interactive Corporation the Solana Ownership;

references to “LIBOR” refer to London Interbank Offered Rate;

references to “Logrosan” refer to Logrosan Solar Inversiones, S.A.;

references to “Monterrey” refer to the 142 MW gas-fired engine facility including 130 MW installed capacity and 12 MW battery capacity, located in,
Monterrey, Mexico;

references to “Multinational Investment Guarantee Agency” refer to Multinational Investment Guarantee Agency, a financial institution member of the
World Bank Group which offers political insurance and credit enhancement guarantees;

references to “MW?” refer to megawatts;
references to “MWh” refer to megawatt hour;

references to “Note Issuance Facility 2017” refer to the senior secured note facility dated February 10, 2017, of €275 million (approximately $308
million), with Elavon Financial Services DAC, UK Branch, as facility agent and a group of funds managed by Westbourne Capital as purchasers of the
notes issued thereunder as further described in “Item 2—Management’s Discussion and Analysis of Financial Condition and Results of Operations—
Liquidity and Capital Resources—Sources of Liquidity—Note Issuance Facility 2017”;

references to “Note Issuance Facility 2019” refer to the senior unsecured note facility dated April 30, 2019, of $300 million, with Lucid Agency
Services Limited, as facility agent and a group of funds managed by Westbourne Capital as purchasers of the notes issued thereunder as further
described in “Item 2—Management’s Discussion and Analysis of Financial Condition and Results of Operations—Liquidity and Capital Resources—
Sources of Liquidity—Note Issuance Facility 2019”;

references to “Note Issuance Facility 2020” refer to the senior unsecured note facility dated July 8, 2020, of €140 million, with Lucid Agency Services
Limited, as facility agent and a group of funds managed by Westbourne Capital as purchasers of the notes to be issued thereunder as further described
in “Item 2—Management’s Discussion and Analysis of Financial Condition and Results of Operations—Liquidity and Capital Resources—Sources of
Liquidity—Note Issuance Facility 2020”;

references to “operation” refer to the status of projects that have reached COD (as defined above);

references to “Pemex” refer to Petréleos Mexicanos;

references to “PG&E” refer to PG&E Corporation and its regulated utility subsidiary, Pacific Gas and Electric Company collectively;

references to “PPA” refer to the power purchase agreements through which our power generating assets have contracted to sell energy to various off-
takers;

references to “PTS” refer to Pemex Transportation System;

references to “Revolving Credit Facility” refers to the credit and guaranty agreement with a syndicate of banks entered into on May 10, 2018 and
amended on January 24, 2019, August 2, 2019, and December 17, 2019, providing for a senior secured revolving credit facility in an aggregate
principal amount of $425 million, as further described in “Item 2—Management’s Discussion and Analysis of Financial Condition and Results of
Operations—Liquidity and Capital Resources—Sources of Liquidity—Revolving Credit Facility”;
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« references to “Rioglass” refer to Rioglass Solar Holding, S.A.;

» references to “ROFO” refer to a right of first offer;

» references to “Solaben Luxembourg” refer to Solaben Luxembourg S.A;

» references to “Tenes” refer to the water desalination plant in Algeria, which is 51% owned by Befesa Agua Tenes;
» references to “U.K.” refer to the United Kingdom;

« reference to “U.S.” or “United States” refer to the United States of America; and

3« 3«

» references to “we,” “us,” “our,” “Atlantica” and the “Company” refer to Atlantica Sustainable Infrastructure plc or Atlantica Sustainable Infrastructure
plc and its consolidated subsidiaries, unless the context otherwise requires.

CAUTIONARY STATEMENTS REGARDING FORWARD-LOOKING STATEMENTS

This report includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995. Any statements that express, or involve discussions as to, expectations, beliefs, plans, objectives, assumptions, strategies,
future events or performance (often, but not always, through the use of words or phrases such as may result, are expected to, will
continue, is anticipated, believe, will, could, should, would, estimated, may, plan, potential, future, projection, goals, target,
outlook, predict and intend or words of similar meaning) are not statements of historical facts and may be forward looking. Such
statements occur throughout this report and include statements with respect to our expected trends and outlook, potential market
and currency fluctuations, occurrence and effects of certain trigger and conversion events, our capital requirements, changes in
market price of our shares, future regulatory requirements, the ability to identify and/or consummate future acquisitions on
favorable terms, reputational risks, divergence of interests between our company and that of our largest shareholder’s and
affiliates’, tax and insurance implications, and more. Forward-looking statements involve estimates, assumptions and
uncertainties. Accordingly, any such statements are qualified in their entirety by reference to, and are accompanied by, important
factors included in Part I, Item 3D. Risk Factors in our Annual Report (in addition to any assumptions and other factors referred
to specifically in connection with such forward-looking statements) that could have a significant impact on our operations and
financial results, and could cause our actual results to differ materially from those contained or implied in forward-looking
statements made by us or on our behalf in this quarterly report, in presentations, on our website, in response to questions or
otherwise. These forward-looking statements include, but are not limited to, statements relating to:

» the condition of the debt and equity capital markets and our ability to borrow additional funds and access capital markets, as well as our substantial
indebtedness and the possibility that we may incur additional indebtedness going forward;

« the ability of our counterparties, including Pemex, to satisfy their financial commitments or business obligations and our ability to seek new
counterparties in a competitive market;

» government regulation, including compliance with regulatory and permit requirements and changes in tax laws, market rules, rates, tariffs,
environmental laws and policies affecting renewable energy;

» changes in tax laws and regulations;
»  risks relating to our activities in areas subject to economic, social and political uncertainties;

»  our ability to finance and consummate new acquisitions on favorable terms;
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«  risks relating to new assets and businesses which have a higher risk profile and our ability to transition these successfully;

» potential environmental liabilities and the cost and conditions of compliance with applicable environmental laws and regulations;
»  risks related to our reliance on third-party contractors or suppliers;

»  risks related to our exposure in the labor market;

»  potential issues arising with our operators’ employees including disagreement with employees’ unions and subcontractors;

»  risks related to extreme weather events related to climate change could damage our assets or result in significant liabilities and cause an increase in our
operation and maintenance costs;

» the effects of litigation and other legal proceedings (including bankruptcy) against us and our subsidiaries;
»  price fluctuations, revocation and termination provisions in our off-take agreements and power purchase agreements;
«  our electricity generation, our projections thereof and factors affecting production, including those related to the COVID-19 outbreak;

»  risks related to our relationship with Abengoa, our former largest shareholder and currently one of our operation and maintenance suppliers, including
bankruptcy;

»  risks related to our relationship with our shareholders including bankruptcy;
*  our substantial short-term and long-term indebtedness, including additional debt in the future;
»  potential impact of the COVID-19 outbreak on our business, financial condition, results of operations and cash flows;

» reputational and financial damage caused by our off-taker PG&E and potential default under our project finance agreement due to a breach of our
underlying PPA agreement with PG&E; and

»  other factors discussed in our Annual Report under “Item 3.D—Key Information—Risk Factors”.

Any forward-looking statement speaks only as of the date on which such statement is made, and we undertake no
obligation to update any forward-looking statement to reflect events or circumstances, including, but not limited to, unanticipated
events, after the date on which such statement is made, unless otherwise required by law. New factors emerge from time to time
and it is not possible for management to predict all of such factors, nor can it assess the impact of each such factor on the
business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those
contained or implied in any forward-looking statement.




Table of Cotents

Consolidated condensed statements of financial position as of June 30, 2020 and December 31, 2019

Assets

Non-current assets

Contracted concessional assets

Investments carried under the equity method
Financial investments

Deferred tax assets

Total non-current assets

Current assets

Inventories

Trade and other receivables
Financial investments

Cash and cash equivalents

Total current assets

Total assets

(@) Notes 1 to 22 are an integral part of the consolidated condensed interim financial statements.

Amounts in thousands of U.S. dollars

As of As of
June 30, December 31,

Note (1) 2020 2019
6 8,034,890 8,161,129
7 126,613 139,925
8&9 78,771 91,587
152,603 147,966
8,392,877 8,540,607
22,388 20,268
12 366,180 317,568
8 196,732 218,577
788,769 562,795
1,374,069 1,119,208
9,766,946 9,659,815
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Consolidated condensed statements of financial position as of June 30, 2020 and December 31, 2019

Equity and liabilities

Equity attributable to the Company

Share capital

Parent company reserves

Other reserves

Accumulated currency translation differences
Retained earnings

Non-controlling interest

Total equity

Non-current liabilities
Long-term corporate debt
Long-term project debt
Grants and other liabilities
Related parties

Derivative liabilities
Deferred tax liabilities

Total non-current liabilities
Current liabilities
Short-term corporate debt
Short-term project debt

Trade payables and other current liabilities
Income and other tax payables

Total current liabilities

Total equity and liabilities

1) Notes 1 to 22 are an integral part of the consolidated condensed interim financial statements.

Amounts in thousands of U.S. dollars

Note (1)

13
13

13
13

14
15
16
11

14
15
17

As of As of
June 30, December 31,
2020 2019
10,160 10,160
1,817,486 1,900,800
46,801 73,797
(113,220) (90,824)
(413,628) (385,457)
209,520 206,380
1,557,119 1,714,856
813,480 695,085
4,194,978 4,069,909
1,602,155 1,641,752
14,102 17,115
340,507 298,744
248,715 248,996
7,213,937 6,971,601
23,493 28,706
812,555 782,439
128,577 128,062
31,265 34,151
995,890 973,358
9,766,946 9,659,815
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Consolidated condensed income statements for the six-month periods ended June 30, 2020 and 2019

Amounts in thousands of U.S. dollars
Note (1)
Revenue
Other operating income
Employee benefit expenses
Depreciation, amortization, and impairment charges
Other operating expenses
Operating profit
Financial income
Financial expense

Net exchange differences
Other financial income/(expense), net

Financial expense, net

Share of profit/(loss) of associates carried under the equity method
Profit/(loss) before income tax

Income tax

Profit/(loss) for the period

Loss/(profit) attributable to non-controlling interests

Profit/(loss) for the period attributable to the Company

Weighted average number of ordinary shares outstanding (thousands)
Basic and diluted earnings per share (U.S. dollar per share)

1) Notes 1 to 22 are an integral part of the consolidated condensed interim financial statements.

10

20

20

19
19

19

18

21

21

For the six-month period ended June 30,

2020 2019
465,747 504,790
57,236 44,908
(24,333) (10,777)
(194,073) (150,063)
(126,092) (132,523)
178,485 256,335
5,673 517
(210,113) (210,532)
(1,176) 326
2,819 (211)
(202,797) (209,900)
1,591 3,352
(22,721) 49,787
(3,471) (27,040)
(26,192) 22,747
(1,979) (5,791)
(28,171) 16,956
101,602 100,516
(0.28) 0.17
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Consolidated condensed statements of comprehensive income for the six-month periods ended June 30, 2020 and 2019

Amounts in thousands of U.S. dollars

Profit/(loss) for the period

Items that may be subject to transfer to income statement
Change in fair value of cash flow hedges

Currency translation differences

Tax effect

Net income/(expenses) recognized directly in equity

Cash flow hedges
Tax effect

Transfers to income statement
Other comprehensive income/(loss)
Total comprehensive income/(loss) for the period

Total comprehensive (income)/loss attributable to non-controlling interest

Total comprehensive income/(loss) attributable to the Company

11

For the six-month period ended June 30,

2020 2019
(26,192) 22,747
(65,683) (89,199)
(31,702) (13,121)

16,182 21,939
(81,203) (80,381)
30,043 29,320
(7,511) (7,330)
22,532 21,990
(58,671) (58,391)
(84,863) (35,644)

7,300 (673)
(77,563) (36,317)
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Consolidated condensed statements of changes in equity for the six-month periods ended June 30, 2020 and 2019

Balance as of December 31,
2018

Profit/(loss) for the six -
month period after taxes

Change in fair value of cash
flow hedges

Currency translation
differences

Tax effect

Other comprehensive
income

Total comprehensive income
Capital reduction

Capital increase (Note 13)
Changes in scope (Note 5)

Dividend distribution
(declared)

Balance as of June 30, 2019

Amounts in thousands of U.S. dollars

Total
Accumulated equity
Parent currency attributable Non-
Share company Other Retained translation to the controlling Total
Capital reserves reserves earnings differences Company interest equity
10,022 2,029,940 95,011 (449,274) (68,315) 1,617,384 138,728 1,756,112
— — — 16,956 — 16,956 5,791 22,747
— — (56,490) 1,682 — (54,808) (5,071) (59,879)
— — — — (12,189) (12,189) (932) (13,121)
— — 13,724 — — 13,724 885 14,609
— — (42,766) 1,682 (12,189) (53,273) (5,118) (58,391)
— — (42,766) 18,638 (12,189) (36,317) 673 (35,644)
— — — — — — (1,867) (1,867)
138 29,862 — — — 30,000 — 30,000
— — — — — — 92,303 92,303
— (76,705) — — — (76,705) (22,944) (99,649)
10,160 1,983,097 52,245 (430,636) (80,504) 1,534,362 206,893 1,741,255

12
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Balance as of December 31,
2019

Profit/(loss) for the six -
month period after taxes

Change in fair value of cash
flow hedges

Currency translation
differences

Tax effect

Other comprehensive
income

Total comprehensive income

Change in the scope

Dividend distribution
(declared)

Balance as of June 30, 2020

Total
Accumulated equity
Parent currency attributable Non-
Share company Other Retained translation to the controlling Total
Capital reserves reserves earnings differences Company interest equity
10,160 1,900,800 73,797 (385,457) (90,824) 1,508,476 206,380 1,714,856
- - - (28,171) - (28,171) 1,979 (26,192)
- - (35,676) - - (35,676) 36 (35,640)
- - - - (22,396) (22,396) (9,306) (31,702)
- - 8,680 - - 8,680 9) 8,671
- - (26,996) - (22,396) (49,392) (9,279) (58,671)
- - (26,996) (28,171) (22,396) (77,563) (7,300) (84,863)
- - - - - 25,079 25,079
- (83,314) - - - (83,314) (14,639) (97,953)
10,160 1,817,486 46,801 (413,628) (113,220) 1,347,599 209,520 1,557,119

13
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Consolidated condensed cash flows statements for the six-month periods ended June 30, 2020 and 2019

Amounts in thousands of U.S. dollars

L. Profit/(loss) for the period
Financial expense and non-monetary adjustments

IL. Profit for the period adjusted by financial expense and non-monetary adjustments

II1. Variations in working capital
Net interest and income tax paid
A. Net cash provided by operating activities

Investment in contracted concessional assets*

Other non-current assets/liabilities

Acquisitions and other financial instruments

Dividends received from entities under the equity method
B. Net cash provided by/(used in) investing activities

Proceeds from Project & Corporate debt

Repayment of Project & Corporate debt

Dividends paid to Company’s shareholders

Dividends paid to non-controlling interest

Proceeds for capital increase

Proceeds from non-controlling interest

C. Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Translation differences in cash or cash equivalent

Cash and cash equivalents at end of the period

* Includes proceeds for $7.4 million and $14.8 million for the six-month period ended June 30, 2020 and June
respectively, related to the amounts Solana received from Abengoa further to Abengoa’s obligation as EPC Contractor.

For the six-month period ended

June 30,

2020 2019
(26,192) 22,747
389,557 361,616
363,365 384,363
(84,005) (91,926)

(130,953) (143,329)
148,407 149,108
5,675 14,704
(8,249) (30,439)
8,943 (103,614)
10,382 -
16,751 (119,349)
594,803 308,981
(425,392) (433,906)
(83,314) (76,705)
(14,160) (5,105)
- 30,000
- 92,303
71,937 (84,432)
237,095 (54,673)
562,795 631,542
(11,121) (803)
788,769 576,066
30, 2019
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Note 1. - Nature of the business

Atlantica Sustainable Infrastructure plc (“Atlantica” or the “Company”) was incorporated in England and Wales as a private
limited company on December 17, 2013 under the name Abengoa Yield Limited. On March 19, 2014, the Company was re-
registered as a public limited company, under the name Abengoa Yield plc which changed the registered name to Atlantica Yield
plc on May 13, 2016. On May 7, 2020, the Company changed its registered name to Atlantica Sustainable Infrastructure plc.

Atlantica is a sustainable total return infrastructure company that owns, manages and acquires renewable energy, efficient natural
gas, electric transmission lines and water assets focused on North America (the United States, Mexico and Canada), South
America (Peru, Chile and Uruguay) and EMEA (Spain, Algeria and South Africa).

Atlantica’s shares began trading on the NASDAQ Global Select Market under the symbol “ABY” on June 13, 2014. The symbol
changed to “AY” on November 11, 2017.

Algonquin Power & Utilities (“Algonquin”) is the largest shareholder of the Company and currently owns a 44.2% stake in
Atlantica. Algonquin’s shareholding in Atlantica may be increased up to a 48.5% without any change in corporate governance.
Algonquin’s voting rights and rights to appoint directors are limited to a 41.5% and an additional shares vote replicating non-
Algonquin’s shareholders vote. Algonquin does not consolidate the Company in its consolidated financial statements.

During the year 2019, the Company completed the following acquisitions:

- In January 2019, the Company entered into an agreement with Abengoa S.A. (“Abengoa”) under the Abengoa ROFO
Agreement for the acquisition of Befesa Agua Tenes, a holding company which owns a 51% stake in Ténés Lilmiyah SpA
(“Tenes”), a water desalination plant in Algeria. The Company paid in January 2019 an advanced payment of $19.9 million.
Closing of the acquisition was subject to conditions precedent. In accordance with the terms of the share purchase agreement, the
advanced payment was converted into a secured loan to be reimbursed by Befesa Agua Tenes, together with 12% per annum
interest, through a full cash-sweep of all the dividends generated to be received from the asset no later than September 30, 2031.
In October 2019, the Company received a first payment of $7.8 million through the cash sweep mechanism.

- On May 24, 2019, Atlantica and Algonquin formed Atlantica Yield Solutions Canada Inc. (“AYES Canada”), a vehicle to
channel co-investment opportunities in which Atlantica holds the majority of voting rights. AYES Canada’s first investment was
in Amherst Island, a 75 MW wind plant in Canada owned by the project company Windlectric, Inc. (“Windlectric”). Atlantica
invested $4.9 million and Algonquin invested $92.3 million, both through AYES Canada, which in turn invested those funds in
Ambherst Island Partnership (“AIP), the holding company of Windlectric.

- On August 2, 2019, the Company closed the acquisition of ASI Operations LL.C (“ASI Ops”), the company that performs
the operation and maintenance services to Sol