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January 29th, 2016 – Abengoa, S.A. (“Abengoa”) has informed Atlantica Yield (the “Company”) that several indirect subsidiaries of Abengoa in Brazil,
including Abengoa Concessoes Brasil Holding S.A. (“ACBH”), have initiated an insolvency procedure under Brazilian law (“reorganizaçao judiciaria”).
Atlantica Yield owns a preferred equity investment in ACBH that gives it the right to receive a preferred dividend.  Pursuant to the terms of a deed entered
into between the Company and Abengoa, in the event the annual dividend paid by ACBH to us is below the amount agreed, the Company is entitled to defer
the payment of a portion of the dividend payable from Atlantica Yield to Abengoa in an amount equal to such shortfall. The Company is assessing the
potential impact of this event together with external advisors and this analysis is currently ongoing.

About Atlantica Yield

Atlantica Yield is the corporate brand for Abengoa Yield plc, a total return company that owns a diversified portfolio of contracted renewable energy, power
generation, electric transmission and water assets in North America, South America and EMEA (www.atlanticayield.com).
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